
BANKERS SI SB
OVER IDE GONGS.

Financiers Are Unable to Guess
at the Approximate Price

of Bidding.
They Know Whatt the Bonds Are

Worth, but Are Anxious to Drive
a Good Bargain.

PROSPECTIVE BIDDERS CANVASSED.

New York Life Will Take $10,000,000 of
the Bonds, Mercantile National Bank

$5,000,000, and the Stewart
Combine $30,000,000.

Although all bids for the new Govern¬
ment bonds must be made to the Treasury
Department at Washington by noon tp-
morrow, the entire financial world is still
puzzled over the rates of bidding and the
probable aggregate of the bids. From
bankers in al lcltles within a day's travel
of Washington anxious queries were re¬

ceived in New York yesterday indicating
that out of town capitalists are waiting
until the last moment before deciding how
low they can bid and still probably be
successful.
A canvass of the National, State and

private banks and Insurance and trust
companies in this city and Brooklyn shows
that the same lndicision prevails here-^a
general perplexity created by the uncer¬

tainties in financial affairs. All realize that
the offered securities are gilt edged and

good investments on even a 3 per cent
basis. If it was a question of bidding for
what the bonds are worth there is not a

capitalist in America who could not make

up his mind in an hour.
The all prevailing hope of drawing as

good a bargain as possible is the perplex¬
ing influence. Banks wonder what their

neighbors will bid or have bid, private cap¬
italists are puzzled as to what bankers are

doing, and so all who have bid or who will
bid to-day are in the same uncertain state
of mind. This perplexity is an innovation
in the financial world. In former govern¬
mental loans and on other occasions wheu
bonds have been disposed of to bidders,
expert financiers have been able to calcu¬
late to within a point or so of the aver¬

age bid and to make a near guess' as to
the aggregate of the bids.
In this case, however, even such men

as J. IMerpont Morgan.experts in their
line.are unable to make a good guess as

to whether the bids will amount to $100,-
000,000 or twice that much, or whether the

average price will be 105, 110 or 112. There
is one thing positive: That is, that the en¬

tire issue will be taken. There is every
probability that no underwriting syndicate
will be necessary, but if Wall Street men

should conclude to-day that the bonds will
not be all taken without such a syndicate,
it will be easily organized.

It is said that J. Pierpont Morgan
stands ready to bid for all or a part. That
is, if he concludes that it is necessary he
Mill specify a price at which he will take
all of the bonds remaining after awards

-. -j--

The Deutsche Bank is still keeping Amer¬
ican financiers guessing. It has been ex¬

pected to bid for $25,000,000 worth of the
bonds, but since the Senate undertook the
silver question the German capitalists are

hesitating. They will give notice to-day
of what they intend to do. The biggest bid
will probably be that of the Stewart com¬

bination.
Last night the bids Mr. Stewart had re¬

ceived to forward to Washington at the
price he determines upon aggregated $30,-
000.000. There may be a few millions ad¬
ded to-day. This big bid will be sent to
Washington by messenger and the blank
for the price will be left vacant. On
Wednesday, possibly as late as 11 o'clock,
Mr. Stewart will send a cipher dispatch
to his representative, and in that will be
the price offered by him for the $30,000,000
or more of the securities. A point In the
price offered means $300,000 gained or lost
for Uncle Sam. Under the circumstances
It isn't so strange that Mr. Stewart will
reserve his guess until the last hour.
Joseph O. Hendrix, the Brooklyn finan¬

cier and president of the National Union
Bank, yesterday went to Washington to
watch developments, taking with him the
bids Of a group, including the Mutual" Life
Insurance Company, th$ Guaranty Trust
Company, the United States Mortgage ifc
Trust. Company, the National Union Bank
and a number of the customers of the trust
companies and the bank.
Another big group is that controlled by

Iiussell Sage, including the Mercantile
Trust Company, the Importers' and Trad¬
ers' Bank and the Equitable Life Insurance
¦Company.
Individual bids include $10,000,000 by the

New York Life, $5,000,000 by the Mercantile
National Bank, of which $1,000,000 is for
the bauk and $4,000,000 for customers, and
about $2,000,000 by the Chemical Bank for
itself and customers. The city was the
Stamping ground yesterday of country bank¬
ers, who were here to find out a good price
for bidding. It is estimated that $20,000,-
000 will be or has been bid from outside of
New York in this country, and that the re¬
mainder will be taken by Gothamites and
foreign capitalists.
Many, believe that the out-of-town bids

will range from psujt to 119y2, the majority
being from 106 to.ffl. Big New York banks
are expected t,o bid at about the latter fig¬
ure. The same bonds as are offered in the
new Issue were sold In the market yester¬
day at 113. A noteworthy incident of the
day was a sharp decline in foreign ex¬

change, which was directly attributable
to sales of sterling by banking houses
which expect to subscribe to the coming
loan. Under these sales, actual rates,of ex¬
change broke three-quarters of a cent dur¬
ing the day, and posted rates were marked

,
down one cent.
The Treasury officials felt jubilant be¬

cause of a big demand for the blank forms
lor bidding. These have been a drug on
the market for some time, bat were given
out in a stream yesterday.

J he steamship Umbria, vhich arrived
from Europe on Sunday, brought £380.355
in gold, consigned as follows: To order
(shipped by Pixley & Abbein, £300,000; J.
& W. Seligman & Co., £50,000; Brown
Brothers & Co. £21,000; Heidflbach, Ickll®
he,mer & Co., £9,355. Probablj all of this
gold will be used to buy bonds

Bids from Katiopal Ba^s.
WILLIAM P. ST. JOHN, PRESIDENT OP THE

Mercantile National Bank: This bauk
will bid for $1,000,000 of the boids on
its own account, and probably $4,(00.000
for its correspondents. We have the sold
to paj- for the bonds, and will not dww
from the Treasury.

HENRY W. CAUNNON, PRESIDENT OP THH j

'
J

Chase National Bank: This bank will
bid for $1,000,000 of the bonds on its
own account. Our correspondents, for
whom we have procured gold from home
and abroad, will take a good deal more,
but not through us.

EDWIN LANODON, PRESIDENT OP THE
Central National Bank: We will bid for
approximately $1,000,000 in bonds for
ourselves and our clients.

GEORGE W. WILLIAMS, PRESIDENT OP
the Chemical National Bank.- We will
take a large amount, but I cannot at
present say how much.

STEWART G. NELSON, VICE-PRESIDENT OP
the Seaboard National Bank: We will
bid largely for the bonds, but I do not
feel warrantel i. grivlng the amount. I

mil rl! n° d0Ub(: of tlle success of the issue.
AM \V. SHERMAN, PRESIDENT OF

the Bank of Commerce: This bank will
bid for the bonds in a large amount, both
for itself and its correspondents. We do
not want the bonds, and are bidding sim¬
ply to assist in making the issue a sue-
cess.

A. B. HEPBURN, PRESIDENT OP THE
Third National Bank: We will bid for

'

the, bonds. Of course we will not take
a«y gold to pay for the bouds from the
Sub-Treasury.

E. 1). RANDOLPH, PRESIDENT OF THE
Continental National Bank: We will bid I
for the bonds, but iu what amount and
at what price, I do not think it Just to
our directors to mide public. I think all
the issue will be taken

JAMIOS T. WOODWARD, PRESIDENT OF THE
Ianover National Bank: We will bid for
the bonds.

CHARLES H. FAMCIIER, PRESIDENT OF
the Irving National Bank: We will bid
for the bonds, but in what amount and
at what price wo will not decide until
to-morrow.

JOHN M. CRANE, PRESIDENT OF THE

Shoe^nd Leather Bank: I am not in a
Position to say even approximately how
many we will take.

E. D. MASON, PRESIDENT OF THE BANK
of Now York: We are going to subset
for some of the bonds, but not until Tues-
any.

JOHN M'ANERNEY, PRESIDENT OF THE
Seventh National Bank: Wo will not bid
for the bonds.

JOSEPH S. CASE, CASHIER OP THE SEC-
ond National Bank: With our large cli¬
entage there has not so far been a

single application for bonds. The bank
" do6S not inten(l to subscribe.

THOMAS L. JAMES, PRESIDENT OF THF
Lincoln National Bank: We cannot tell
what we will do until Wednesday when I
.tau tll«

!

of Directors. If an upset price had been
»xed by the Government there would have
been no trouble whatever in disposing of
the bonds. If we do subscribe we shall
pay iu our own gold. Three weeks ago
we sent $300,000 to the Sub-Treasury,
and we did not do any boasting about it
either.

'

FREDERICK D. TAPPEN. PRESIDENT OF
the Gallatin National Bank: We have
not made up our minds yet how manv
bonds we will subscribe for, and will not
know until to-morrow. I cannot give the
price we will bid, but the prices will be
as various as the bidders.

JAMES H. PARKER, PRESIDENT OF THE
United States National Bank: We have
not decided how many bonds we will sub¬
scribe for. and will not put in our bid
until Tuesday evening. The bouds will
be paid for in gold secured from private
sources.

D. B. HALSTEAD, PRESIDENT OF THE
New York National Exchange Bank: We
have not decided yet. The directors will
settle the question.

P. C. LOUNSBURY, PRESIDENT OF THE
Merchants' Exchange National Bank:
1 lle _1?'!etln£ °f directors on Tuesday will
determine our action.

FRANCIS A. PALMER, PRESIDENT OF THE
Broadway Natioual Bank: Our Board of
Directors has not as yet decided whether
or not to subscribe.

GEORGE M. HARD, PRESIDENT OF THE
Chatham National Bank: We have not
yet decided what we will do in reference
to the bond issue.

JOSEPH C. HENDltlX, PRESIDENT OP THE
National Union Bank: We have not yet
determined whether to bid or not.

b/wks ^(hp^ed.
^ PARKER, PRESIDENT OF THE PROD-

uce Exchange Bank: We shall bid for a

block of the new bonds for our custom¬
ers, and we may take a moderate amount
for ourselves. But.^s we are a State
bank, we cannot use the bonds in our

circulation.
HOSMER B. PARSONS, CASHIER OF THE

Wells, Fargo & Co. Bank: We will bid
individually for $100,000 of the bonds
at what price, though, I cannot state'

H. C. COPELAND. PRESIDENT OF THE
Riverside Bank: We have determined to
subscribe for $10,000 of the bonds. We
will pay the syndicate price, and the
bonds will be paid for with domestic gold.

DANIEL T. HOAG, VICE-PRESIDENT OP
the Columbia State Bank: There has
been no demands for bonds on the part"
of our" clients. So far as the bank itself
is concerned, we have not yet made up
our minds what to do. -<

DAVID P. PORTER. PRESIDENT OF THE
Hamilton Bank: We will not bid for the
bonds. There is no profit in them. We
have gold in plenty, but do not care to

go into that business, especially under the
present conditions.

A. H. GALE. CASHIER OF THE MURRAY
Hill State Bank: As a bank we will not
bid for the bonds, but we will buy some
for several of our customers.

FREDERICK B. ELLIOTT, PRESIDENT 01'
the Hudson River Bank: We will not
buy any bonds because there is not

enough money ir. it for us. vVie cftD

better in other directions.
JOHN ALSOP KING. PRESIDENT OF THE

I'lam State Bank: There will be a

Board meeting to-morrow and until inter
it is held I Canhot tell what we will do.
We will probably subscribe for some of
the bonds and pay in American gold.

JOSEPH M. DEVEAU. PRESIDENT OF HIE
Mount Morris Bank: We will probably
bid for bonds, but nothing has been set¬
tled yet. We bought $50,000 last year.

RICHARD L. EDWARDS. PRESIDENT OB
the Bank of the State of New York: We
will not subscribe for any of these bonds.
We were in the original syndicate, but
since it did not go through we will have /
nothing to do wiU» it.

THEODORE ROGERS, PRESIDENT OF 1-lE
Bank of the Metropolis: We do not know
yet w;hether we will subscribe either for
"the bank or for any of our debitors. If
we do subscribe the payment will be made
in domestic gold.

TRUST <S0f(\P/WIES' PW§-
EUGENE DAVIS, MANAGER OF THE IN-

vestors' Securities Trust Company: I P
to Saturday we had demands for $G00,-
000 of these bonds, but a conservative
estimate of the amount of bonds we will
bid lor Will be $1,500,000. Of these we

will take $500,000 ourselves. 1 cannot
say what price we will bid, but I do nnt
think it safe to offer less than $1.09. The
bonds will be paid for with gold whith
we have engaged here, but none of it will
bo taken from the United States Treas¬
ury. We made this stipulation with our
clients when their bids were tendered.

HENRY PARISH. PRESIDENT OF THE NEW
York Life Insurance and Trust Company;
We are large holders of United States
securities and will not subscribe for any
bonds of this issue.

THOMAS I11LLHOUSE, PRESIDENT OF THE
Metropolitan Trust Company: I am ar¬

ranging now for bids, but will not for¬
ward them until Tuesday night. I can¬

not say how jjnany bonds we will bid for
or the price we will offer.

GEORGE W. YOUNG, PRESIDENT OF THE
United States Mortgage Company: We
will not bid direct. Our pool will proba¬
bly take about $500,000 of the bonds.
We will pay for them with gold bought
on the Street.

LOUIS FITZGERALD. PRESIDENT OF THE
Mercantile Trust Company: We will bid,
but I cannot say for how much. All
is uncertain so far.

SpuiKGS fnpv be; ini/esrd.
CHARLES R. T0OKER, PRESIDENT OF THE

Harlem Savings Bank: A committee is
considering the matter now and we will
decide to-morrow. We may bid for $100,-
000 or $200,000 worth. I should say that
31/2 per cent is about the right figure for
them. We can readily procure gold at
home. There is no need of going abroad.

W H. B. TOTTKN, PRESIDENT OF THE
Irving Savings Institution: We will take
$50,000 worth if we bid at all. As yet
we are uncertain.

ALEXANDER C. MILNE, TREASURER OF
the North River Savings Bank: We have
subscribed a certain amount for bonds,
but I cannot tell what the figures are.
It was for the bank itself and the sub¬
scription will be paid for in gold, but it
will not be drawn from the Treasury,

JQHN H. HUDSON, SECRETARY OF THE
West Side Savings Bank: This bank will
not subscribe for bonds. We have no
use for them.

GEORGE W. B1RDSELL. TREASURER OF
the Union Dime Savings Bank: I do not
think that we \^J1 bid for any bonds, and
we have no clients to make bids for.

JAMES M'MAHON, PRESIDENT OF THE
Emigrant Industrial Savings Bank: We
are not subscribing. We have a good
line of governments now.

ANDREW WARNER, PRESIDENT OF THE
Institution for the Savings of Merchants'
Clerks: We are not subscribers to the
bonds. We are in favor of the loan and
would subscribe if we had the funds to
spare.

R. VANDER EMDE. PRESIDENT OF THE
Yorkville Savings Bank: We will not
bid for the bonds as a bank, but we
will buy some for our customers, bow
much 1 cannot yet tell. My private opin¬
ion is that the bids will rauge from 104
to 110. I do not think the' bonds will
bring 115 this time, because everybody is
groping In the dark.

ISAAC A. HOPPER, PRESIDENT OF THE
Twelfth Ward Savings Bank: We will
not bid for the bo^ds. We have not gold
enough, and there is not enough money
to be mad«i out of them. A popular
loan of this kind is a failure. I do not
think patriotism will cause any one to
make a poor investment.

misxioNs
EDWARD N. GIBBS, TREASURER OF THE

New York Life Insurance Company: Our
present intention is to bid for $10,000,-
000 worth. We have $5,000,000 in Amerl-

can gold oh hand now and it did not
come out. of the Treasury. We can readi-
ly get the other $5,000,000. We will »<MMl
a man to Washington with our hid, and
unless something Jiappens between now

and Wednesday we will put it in.
FRANCIS C. MOORE, PRESIDENT OF THK

Continental Insurance Company: We will
hid for $250,000 of the bonds. The bonds
will be paid for with gold not obtained
from the United States Treasury. We
have arranged for new gold from Cali¬
fornia.

HUGO SCHUMANN, PRESIDENT OF THE
Germania Insurance Company: We have
just declared a dividend and have no

money which we can conveniently invest
in bonds.

GEORGE P. SHELDON, PRESIDENT OF THE
Phenix Insurance Company: We will
not subscribe for any of these bonds.

BROOKLYN U/IU, DO.
FELIX CAMPBELL, PRESIDENT OF THE

People's Trust Company, Brooklyn: We
will take $100,000 of bonds. If our cli¬
ents want some and notify us in time
we will bid for more. They must be paid
for in American gold, now in our vaults.

GENERAL C. T. CHRISTENSEN, PRESIDENT
of the Brooklyn Trust Company: We have
not decided as to the exact amount, but
it will probably be $500,000. We would
like that at 107. I think the bulk of
bonds will go at 107, though there will
be a few scattering ones as high as 113.

EDGAR M'DONAIiD, CASHIER OF THE NAS-
sau National Bank, Brooklyn: We will
bid for at least $100,000, though the tig-
ure will not be definitely decided until
to-morrow, at the directors' meeting.

J. R. COWING, SECRETARY OF THE FRANK-
liu Trust Company, Brooklyn: We^will
bid for from $100,000 to $500,000 worth
#of bonds.

RYAN H. SMITH, PRESIDENT OF THE
Brooklyn Savings Bank: We will take
$500,000 worth if we can get them. My
judgment is that the general figure will
range between 108 and 110.

JOSEPH B. WHITE. SECRETARY OF THE
Hamilton Trust Company, Brooklyn: We
will bid for from $100,000 to $500,000. I
have made a very substantial wager that
none will go less than 108 and the bulk
at 110.

SOFT COAL POOL FORMING.
An Agreement to Control the Output and

to Control Prices in Tide¬
water Cities.

The principal persons and corporations
interested in the soft coal trade have de¬
cided to follow the example of the an¬
thracite magnates, and a pool is now be¬
ing formed which has for its object the
control of the prices of all the soft coal
that comes to tidewater. Meetings were
held last week by operators on the line
of the Pennsylvania Railroad, and numer¬
ous signatures were obtained to the com¬
pact. In fact, it seems that the screws are
being applied in such a way that the op¬
erators are practically compelled to sign,
or stop doing business.
The agreement stipulates that the indi¬

vidual operator, or mining company, will
not mine more than a specified quantity
of coal, from mouth to month, and that
for 6very ton mined in excess of the
agreed amount he will pay into the pool
treasury, in cash, the sum of 15 cents per
ton. In other words, he will pay to the
pool all and more than all the net profit
derived by him from the overproduction.
If a recalcitrant operator objects to sign¬ing such an agreement, he is quietly in¬
formed that it may be very difficult, if
not altogether impossible, to obtalu cars
from the railroad to send his coal to mar¬
ket. This is a whip that has often been
used in the past, and in the present in¬
stance is being applied with satisfactory
results.
So far as can be learned, no one is

standing out against the combination. The
operators on the Beech Creek road, which
is practically a part of the New York
Central system, have held their meetings
and signed the agreement, and it is ex¬
pected that within a short time all the
miners of bituminous coal for the tide¬
water trade will have come in to the
combination. This includes all the coal re¬
ceived at Norfolk, Newport News, Balti¬
more Philadelphia and the port of New
York, and amounting, it is estimated, to
over 10,000,000 tons.
The railroads are in hearty sympathy

with the movement, as it will enable them
to obtain- better rates for transportation.
THE LEGISLATURE WILL ACT.

A Resolution to Stimulate the Attorney-
General Will Probably Pass.

Albany, N. Y., Feb. 3..Legislative action
on the coal combine, which the Journal
has exposed, is practically assured. Sen¬
ators and Assemblymen have read the
stories with much interest. Action will
probably take the form of a resolution call¬
ing on the Attorney-General to investigate
the matter and report whether the law has
been violated. With Instructions of this
character, thp Attorney-General will be
forced to inform himself on the subject.
The attitude of the Attorney-General's de¬
partment is not to interest itself in ques¬
tions of this kind until some specific, com¬
plaint Is made. Common notoriety Is not
sufficient.
Deputy Attorney-General Klsselburg was

asked if the Attorney-General's position
did not resemble the District-Attorney's
more than that of the private lawyer look¬
ing for clients. The deputy, in a high-
pitched voice, cried:
"The District-Attorney doesn't get the

evidence. He doesn't do anything until
he's asked to. Somebody has to bring him
the evidence. He doesn't act until he gets
it. The Attorney-General Is in the same
position."

TRUST COAL CAN
BE CONFISCATED,

Section 1 of the Sherman Act
Authorizes Seizure of Prod¬

uct in Transit.

This Would Cause a Speedy End to

Litigation in Defence of the
Presidents' Pool.

RETAIL PRICES TO BE ADVANCED.

Coal Exchange Will Meet on Friday to
Take Action.District-Attorney Mac-

farlane and Two Presidents of
the Group Talk.

With cold weather at hand, necessitating
the use of more coal by householders, and
the authorities still ignoring the anthra¬
cite combination, everything seems in favor
of the railroad presidents who last Thurs¬
day determined a "gentlemen's agreement,"
which has the virtual effect of forming a
trust. ^

As yet the retail dealers have not raised
prices, but those who were seen yesterday
while the snow storm was blustering looked
significantly, and said that they guessed
prices would go up about Friday. They in¬
sisted that the raise would be no more
than the advance of thirty-five cents a ton
by the producers.
"The chief thing that is causing uneasiness
among those in the combination is the pro¬
vision in the Sherman act of 1890, that any
product of a State shipped to market in
another State in violation of the anti-trust
law may be seized in transit. Were it not
for this, the new monopoly would feel confi¬
dent, because it has millions to fight with
in the courts. Seizure of product would
bring the mattfer to a hasty conclusion.

DISTRICT-ATTORNEY'S VIEWS.
United States District-Attorney Macfar-

lane said yesterday that so far as he
knew the section of the Sherman act pro¬
viding for seizure of goods in transit had
never been tried. "But that is no rea¬

son why it should not be tried," he added.
"If it is found that the coal combina¬

tion is a vio.ation of section 1 of the
Sherman act it is certainly possible to
seize th? coal in transit. The section of
the act with regard to this is plain. It
says that any property owned under any
contract, or by any combination, or pursu¬
ant to any conspiracy (and being the sub¬
ject thereof) mentioned in section 1, and
being in transportation from one State to
another, or to any foreign country, shall
be forfeited to the United States, and may
be seized and condemned by like proceed¬
ings as those provided by law for the for¬
feiture, seizure and condemnation of prop¬
erty imported Into the United States con¬

trary to law.
"Nothing could be plainer than this.

Any layman can understand it. I have not
studied the matter sufficiently to say that
the action of the railroad presidents is in
Violation of the Sherman act, but if It is
the coal produced under the agreement and
being shipped from one State to another
can be seized, I will not say that this
would be good policy, but it would cer¬
tainly bring tfce matter to an issue at
once. It would be a dangerous proceeding
provided there was not an absolute cer¬
tainly that the coal was being shipped
contrary to law.

THE ATTORNEY-GENERAL'S DUTY.
"If any proceedings are to be taken

against the coal combination, it is natural
that they should originate at Washington
by the Attorney-General directing the
United States District-Attorneys in the
districts through which the railroads pass
to commence proceedings. So far as I am
concerned, the matter has not been officially
brought to ,my attention. If it should be
I will make an investigation, but the Fed¬
eral District-Attorneys in New Jersey and
Pennsylvania would have a better oppor¬
tunity to oommence proceedings.
"It seems to me that if the agreement

entered into is illegal the State authorities
have a better opportunity to act than the
Federal authorities. There are stringent
statutes against trusts in this State, and it
is possible that one of them would apply
to the present case. If this Is true, the At¬
torney-General could Institute the proceed¬
ings."
President E. B. Thomas, of the Erie Rail¬

road, said that so far as he knew no legal
advice as to the lawfulness of the agree¬
ment entered into had been obtained.
"If the Government wants to seize th?

coal," he said, "that will have the de¬
sired effect, because it will restrict the
supply and create a demand. We are seek¬
ing nothing, more."

President Thomas P. Fowler, of the On-
tario & Western, said:
"If the Sherman act is construed as

making our agreement illegal, then the
Sherman act is unconstitutional. Railroads
bave the same rights as farmers to limit the
supply. If a farmer is raising too much wheat
and the prices go down as a result, he
commences raising more of some other
product and less wheat. Railroads can¬
not be denied the privilege of actlug on the
same principle. They have been producing
too much coal for profit in it, so they have
determined to limit the output. No one
can deny them that privilege.""

NOT GOING TO OPPRESS ANYBODY.
"I do not know anything about the sec¬

tion of the Sherman act which might be
construed as meaning that the Government
has authority to seize coal in transit under
the present agreement. I don't think it
could be done. We are not going to op¬
press anybody, but simply to get a fair
price for our product. The consumer
should not be compelled to pay a cent more
for his coal. The middlemen are the peo¬
ple who are to blame if there is any in¬
crease in price."
H. Lloyd Herbert, of No. 71 Broadway,

one of the best known wnolesalers and re¬

tailers in the trade, said yesterday that,
while he had not yet raised prices, he
would do so as soon as his present supply
is exhausted.
"We had a big lot of coal ahead," he

said, "and will not be obliged to buy any
for some time. When we do buy we will
have to pay the increase, of course, and
coal will go up just that amount.

"I have no information as to the plans
of the combination, but I have no doubt
that coal will continue to go up. The
wholesalers and retailers are controlled in

making prices by the railroads. As a rule,
the consumer has to pay about $1.50 a ton
more for his coal delivered than the whole-
saler pays the railroad."
The Communipaw Coal Company, ofr No.

Ill Broadway, announced yesterday that
lit is still standing by its January schedule,
but there will be a new schedule made
within a few days. It will probably show
the same increase as that made by the coal
sales agents.
The Retail Coal Dealers' Exchange will

hold a meeting on Friday evening, and
will very likely decide to raise prices in
accordance with the increase by the coal
sales agents. The meeting will be held in

the rooms of the Exchange, at Fifty-eighth
street and Lexington avenue. The ma.

jority of the members are dealers uptown.
They have been selling stove coal at from

$4.75 to $0, and will probably make an ad¬
vance of from 35 to 50 cents a ton. If
cold weather should continue the advance

may be more on account of the greater de¬
mand,

PRESIDENTS AND THE FUTURE.
It is understood that the coal presidents

are hesitating about carrying out theii
original plan of forming a permanent or

ganization and signing an agreement. The
matter was left rithier vague at the meet

ing in order that a way would be left oper
for dodging court proceedings. The^ in
tention is that the business shall be man

aged on the lines of the trunk line west

bound agreement, which allows each road
to make up in one month its shortage ir
tonnage for the preceding month. Eacl
road is required to report monthly th<
volume of its tonnage and distribution bj
division into tide water tonnage and West
ern tonnage. This is a new idea in th<
trade.
The principal objectors to the signec

agreement proposed are President Sloan
of the Delaware, Lackawanna & West
ern, and President Roberts, of the Penn
sylvania. Both lines are making larg*
profits, so they can be independent. Everj
one knows what a gold mine the Penn
sylvania road is, and the value of a bloc!
of stock in the Lackawanna, whose chiel
revenue is from the transportation of coal
is shown from the following table of net
earnings for the December 31 quarter since
1882:
1882 $6,843,188^1889 $7,594,03(
1883 8,653,74611890 8,1SS,78C
1884 7,918,81311891 7,935,163
1885 7,871.105:1892 7.979,86:!
1886 7,388,48211893 8,253,401
1887 9,131.85611894 7.049,667
1888 9,686,28611895 6,760,OOC
The fact that practically all this revenue

Is from shipping coal disposes of the <-laim
that there has been a loss in the business.
The loss, so far as the Reading and other
lines are concerned, has been, it is pointed
out, from-other business and poor manage¬
ment.

Merchants in Their New Home.
The Merchants' Club will to-day take

possession of its new quarters, on the
twelfth .Boor of the Leonard street annex
to the New York Life Insurance Company's
building, which has just been completed.
No special programme has been arranged.
The rooms have been handsomely d-eco-
rated by Maitland Armstrong. A mosaic of
Venetian tiles covers the floor of the hall
and the walls are partly of marble and
decorated iu white and gold, after the
style of the Renaissance. The most pre¬
tentious apartment of all is the dining
room, which is 40 by 75 feet. The colors
there are in different shades of red and
buff, picked out with gold. The cafe is
fitted In polished oak, the walls being fash-
ioned in panels of sole leather. The club
was organized September 21, 1871. and is
the oldest of th«» downtown social organiza¬
tions having a continuous existence.

"To-morrow
may be too late!" Xt's com_

imon sense.

She has made hosts of friends, because
she knew how to prepare this Balsam,
and they say; "Had it not been for
*Madame Porter's,' the cold and cough
would havebeenworse, perhaps fatal."
Madame Porter's portent has appeared
for sixty years on every bottle of Bal¬
sam sold, and has become familiar in
homes without number. It is aBalsam
perfectly safe and pleasant to take.
Everybody likes it.
Druggists everywhere pell it, with their ap¬
proval. It costs but 26 and 50 cts. (two sizes).

Proprietors: Hall & Ruckel, Wholesale
Druggists, New York.

^
STEAMBOATS.

BOSTON AND NEW ENGLAND POINTS
Via Sound Lines. Week Days Only.

FALL RIVER L«I\TE.Steamers Plymoutl
and Pilgrim. A liue orchestra on each. Leave nev
Pier 18, N. R. foot of Murray St., at 5:00 P. M
STONINtiTON LINE.Steamers Maine an<

New Hampshire. Leave Pier 36, N. R., om
block above Canal St., at 6:00 P. M.
NORWICH LINE.Stenmere City of .1

and City of Worcester. Leave Pier
aext Desbrosses st.. at 5;30 P. M.

HAD TO REMOVE
BUTTRICK £ CO.'S STOCK

TO OUR. 2 STORES.

All Ulsters and Overcoats

$7.52 .JI5B
Jionc Higher. None Lower.

Buttrick & Co.'s Priae, $15,00 to $45.00.
Frieze, Shetland, Chinchilla, Ker¬

sey and. Montagnac, some
silk-lined.

Suits, $6.95 $ $10.
Formerly $1,5.00 to $35.00.

383 BROADWAY,
NEAR WHITE ST.

123-125 FULTON ST.
BETWEEN NASSAU AND

I AVILIilAM STS.

RAILROADS.

PENNSYLVANIA
C RAILROAD.
STATIONS foot uL uSdCfi uiMi fjtS.

iu effect .January 15, 1896.
9:00 A. M. FAST LINK..Parlor Car to J'itls-
burg.

XO:00 A. M. PENNSYLVANIA LIMIT ED.-
Pullman Compartment, Sleeping, Dining. .SinoU
ing\aud Observation Cars. Arrives Cb ie.go
9 a. iu., Cleveland 5:25 a. m., Cincinnati 6.40
a. m., Indianapolis 8:00 a. m., Louisville 11:50
a. in., St. Louis 3:00 p. iu., and Toledo o a. m.

2:00 P. M. CHICAGO AND ST. LuUlS EX¬
PRESS..Pullman Sleeping and Dining Cars to
St. Louis, Louisville and Chicago. Arrives
Cincinnati 10:45 a. m., St. Louis 7 p. in..
Chicago 5:15 p. m.

6:00 P. M. WESTERN EXPRESS..Pullman
Sleeping and Dining Cars to Chicago and
Clevelaud. Arrives Cleveland 11:25 a. m.,
Chicago 9 p. m. next day.

7:45 P. M. SOUTHWESTERN EXPRESS..
Pullman Sleeping and Dining Cars to Cincin¬
nati and St. Louis. Arrives Cincinnati 6 p. in.,
Indianapolis 10:15 p. m., St. Louis 7 a. m.
second morning.

8:00 P. M. PACIFIC EXPRESS..rullmaii
Sleeping Car to Pittsburg "Connects for Chi¬
cago daily, and Cleveland, except Saturday.
W ASHINGTON AND THE SOUTH.

$, b.jo, y:ao, lo;io (Uining catj, ±i a. iu., 1,
2:10 (3:20 "Congressional Lun., ' all Parlor
and Dining Cars;, 3:20 (Dining Car), i-o'j
(Dining Car), 5 (Dining Car), a p. m., 12:15
night. Sunday, 8:30, 9:30, 11 a. in. (3:2o
"Congressional Lini.," all Parlor and Dining
Cars), 3:20 (Dining Car), 4:30 (Dining Carj,
5 (Dining Car;, a p. in., 12:15 night,

SOUTHERN RAILWAY..3:20 p. m. daily.
Sleepers to Augusta, St. Augustine and Tampa,
4:30 p. iu. daily, Sleeper* to New Orleans,
Memphis, Asheville and Hot Springs. 12il."<
night daily, Sleepers to New Orleans aiyi Jack¬
sonville.

ATLANTIC COAST LINE.."Florida Special"
for Jacksonville and St. Augustine, 4:30 p. in.
week days. 9:30 a. m. daily, Sleepers to Pore
Tampa, Macon and Jacksonville. 0:00 p. in.

daily, Sleepers to Jacksonville and Pore
Tampa.

CHESAPEAKE & OHIO RAILWAY..Express
5:00 p. in. daily, Througn Sleeping and Dining

For^Old Point Comfort and Norfolk, via Capo
Charles Route, 5 a- week days, and, wittt
Through Sleeper, b 2 *«lly.

Atlantic City, 1:50 p. m. . .. ays. Through
Buffet Parlor Car and Day Coach¦'

For Cape May, 1:00 p. m. week days.
For Long Branch, Asbury Park, Ocean Grov«
and Point Pleasant, 9:10 a. in., 12:10, 3:40,
5:10 end 11:50 p. m. week days. Sunday's
(stop at Interlaken for Asbury Park), 6:45 a.

in., 5:15 p. m.

FOR PHILADELPHIA.
6:20, 7:20, 8, 8:30, 9, 9:30 (10 Penu't Limited),
10:10 (Dining Car), 11 a m., 12, 1, 2:10, 3,
3:20, 4, 4:30, 4:30 (Dining Car), 6 (Dining
Car), 6 (Dining Car), 7:50, 8, 9 p. in., 12:15
night. Sundays, 6:15, 8:30, ii, 9:30 (10 Lim¬
ited), 10, 11 a. in., 2 (Dining Car), 3:20, 4.
4:30, 4:30 (Dining Car), 5 (Dining Car), ti
(Dining Car), 7:45, 8, 9 p. m.. 12:15 night.

Ticket Offices: Nos. 433, 944, 1196, 1323, 111
and 261 Broadway, 1 Astor House and foot of
Desbrosses and Cortlandt sts.; 4 Court
street, 660 Fulton street, 98 Broadway and
Brooklyn Annex Station, foot of Fulton street,
Brooklyn; Station Jersey City. The New York
Transfer Company will call for and check
baggage from hotels and residences through to
destination.
S. M. PREVOST, J. R WOOD,
General Manager. General Pass'r Agent.
" AMERICA'S GREATEST RAILROAD.-,

NKWYORK
(entral& HUDSON RIVER R. R.

THE FOUR-TRACK TRUNK LINE.
Trains leave Grand Central Station, 42d St.:
8:30 a. ni., except Sunday, Empire State Ex¬

press for Albany. Buffalo and Niajrara Fall#.
9:30 a. m., 1:00, 4:30, 6:00, 7:30, :):15 p. m.,

daily for Albany, Buffalo. Chicago and the West.
1:00, 6:00, 7:30 p. m., for Colunibu?, Cincin¬

nati, Indianapo.'is, St. Louis and the S'Hithwest.
6:00 p. in., Advondaefc Mountains and Montreal.
6:25 p. ui., for Troy, St. Albans, Plattsburg

and Montreal.
Trains illuminated by the Plutsch Light.
Ticket and Wag&er offices at Grand Central

Station, 113 Broauwiy, 14 Park Place. 261, 413
Broadway, 31 East 14th St., 942 Broadway, 235
Columbus ave., 53 West 125th 6t. and 13Mh St.
Station, New York: 338 an<J 726 Fulton at. and
106 Broadway, E. D., Brooklyn.
Baggage checked from hotel or residence by

the Westcott Express Company.
JOHN M TOUCEY. GEORGE il. DANIELS,
General Manager. General Passenger Agent.

wesxshorer.il
Traits leave West 42d St. Station, N. Y., as

follows, and 15 in. earlier from foot of Frank¬
lin St.:
3sao A. M..Daily, local to Buffalo.
7:ao A. M..Daily, local to Albany, for Cats-

kill Mountains, Saratoga and Montreal. Parlor
Car to Albany Sundays only

0:15 A. >1..Daily, for Albany, Utica, Syra¬
cuse, Rochester, Buffalo. Niagara Falls. Tole¬
do, Clevelaud and Chicago.

11:35 A. M..Daily. except Sunday, to Cats-
kill Mouutaius, New Paltz, Lakes Mobonk aud
Minnewaska. Albany, Saratoga. v Parlor Car.

4:00 P. M..Daily, except Sunday, for Albany.
G:00 P. SI..Dally, for Albany, Montreal Utl-
ca, Syracuse, Rochester, Buffalo, Niagara rails,
Toronto,Detroit,Cleveland,Chicago anu St.Louis.

GsttO 1*. M..Daily, except Sunday, for New-
burg, Albany, Saratoga and Montreal..

7:45 P. M. -Daily, except Sunday, for Utica,
Syracuse, Rochester and Buffalo.

Sii5 P. 34..Daily, for Albany, Utica, Syra¬
cuse. Rochester, Buffalo, Niagara Falls, To¬
ronto, Detroit, Cleveland. Chicago and St. Louis.
For tickets, time tables, parlor aud sleeping

car accommodations, apply city offices, Brook¬
lyn and New York, and at stations. Time ta¬
bles at principal hotels. For other information
address
C. E. LAMBERT, Gen. Passenger Agent,

5 Vanderbilt ave;, New York.

BALTIMORE & OHIO R. R.
Fast Express Trains to

Haiti more. Washington, Chicago,
Cincinnati, St. Louis and all Point*
West.
PULLMAN CAR SERVICE ON ALL TRAINS.
Leave New York, foot of Liberty St.. daily,
FOR CHICAGO, 2:30 P. M. and 12:15 night.
PITTSBURG. 3:30, ex. Sun., 2:30 Sun.. 12: i*
night.CINCINNATL ST- LOUIS. lO A. M. and .

P. M.
WASHINGTON, BALTIMORE, 8 A. M., ex.

Sun. (10 A M., Dining Car, 11:30 A. M., Din¬
ing Cur). 2:30 P. M. (3:30 P. M. ex. Sua., Din¬
ing Car), 5:00 P. M. (6:00 P. M.. Dining Car),
12:15 night.
FOR NORFOLK, 11:80 A. M. daily. .

NEW ORLEANS, Roanoke and Chattanooga,
Pullman Sleeper. 8:80 P. M., ex. Sun.. 2:30
P. M. Sun.

All trains Illuminated with Pintsch Ulgbt.
Offices. 113, 172, 261, 415. U4o BVuy, 31

East 14th St., 127 Bowery, N. Y.; 33I1. 344
Fulton st., Brooklyn; Station foot of Lib. ty
St., C. R. R. of N. J.
New York Transfer Company will call for and

check baggage from hotel or residence to desti¬
nation.

One of These D ;y».
[Detroit Tribunal

One of these days England vlll gpt mad, ter-
mMnat'e the engagement, demaud Uut Ua
saltan return lier ultima* ue,


